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INSURABLE PROPERTY REPLACEMENT COST 
VALUATION 

OF A CONDOMINIUM ASSOCIATION 

PROPERTY ADDRESS: S. Ocean Boulevard 
Beach, Florida 

FOR: Condominium Association, Inc. 
S. Ocean Boulevard 
Beach, Florida 

LEGAL DESCRIPTION: Palm Beach County 

ESTIMATED REPLACEMENT COST ............................................... $ 52,337,000 

PURPOSE OF THE VALUATION UPDATE: 
To update the estimated insurable value of the above described property as of December 
29,2009 with an inspection. The replacement cost insurable value is used conventionally 
to designate the amount of insurance which may be or should be carried on destructible 
portions of a property to indemnify the owner in the event of a loss. 

To report on fire protection and any precautions taken to secure and protect the premises. 

CERTIFICATION: 
I, John R. Frazer, of J R Frazer, hereby certify that I have over 30 years of experience in 
the field of residential and commercial property inspection, risk assessment, and property 
replacement cost valuations. Furthermore I have no interest, present or contemplated, in 
the property, and that neither the assignment to make the valuation nor the fee derived 
therefrom is contingent upon the value estimate. I have personally inspected the property, 
unless otherwise noted in the valuation, and to the best of my knowledge and belief, all 
statements and data in this report are true, subject to any contingent and limiting conditions 
"as noted herein. The valuation's use is limited to the owner, insurance agent, insurance 
carrier, and no other persons 

The method used to determine the cost of rebuilding the structures and improvements is the 
.current version of Marshall and Swift Valuation Service, a nationally recognized valuation 
service. - John R. Frazer, J R Frazer - Insurance Valuation Services 

. . - .  



PROPERTY REPLACEMENT COST SUMMARY 

Condominium Association, Inc. 
S. Ocean Boulevard 
Beach, Florida 

LOC. # Description 

1 S. Ocean Boulevard, condo 

2 Pool 

3 Tiki Hut 

4 Shuffleboard Courts 

Construction 

AAA 

concrete 

openlframe 

concrete 

( court 28,000, fencing 13,000 ) 5 Tennis Court 

6 Perimeter Fencing 

7 Pool Awning 

metal 

metal & canvas 

Units 

120 

1 

1 

Estimated 
Replacement cost 

Total Estimated Replacement Cost : $52,377,000 



INTRODUCTION 

This association was built in 1976. The association property 
consists of one condominium building with a total of 120 
condominium units plus pool, pool awning, tiki hut, 
shuMeboard courts, and perimeter fencing. 

The twenty-two story building has attached catwalks, balconies, 
a portico, parking garage, decking above the garage, planters 
above the garage, and garage level utility areas. 

The building has three stacks serviced by three elevators. The 
common areas include two social lounge areas, a kitchen, 
built-in bar, library, mailroom lounge, fitness center, four 
restroom facilities, hallways, and lobby. 

All improvements are in good condition. 




























